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TOGETHER with all and singular the rights, members, hereditararts arsd sppantensties to the sane Polonaing wr i oy way
incident or appertaining, including all hodt-in stoves and refrigerators. beatig, air combiioning, planhing sl clatrcs] tinbires, wall
to wall carpetingn, ferous atd gates. and any other cyuipment or firntures o or hereaiter attached vonnoctad o Bttal e 2oy e,
{t} la'—ingiz the intention of the paties hercto that all sech fintures and equipment, other than household funcitere Le corsiteral 2 part of

e 1exity.

TO HAVE AND TO HOLD all and singular the said premises uzto the Mortaesee. its staiesors anad assians forever.

The Mortgayor represents amal warrants that said Morteagor s svivad ef the above described premises in fee sinple absolote; ot
the abuve desinbed premises are free and JJear of 2ll Lens or other encumbrinos: that the Muoitzazor s Liwfully empuncred to con-
vey or erxumber the same; and that the Medtgagor will forever defernt the sainl premises unto the Morteaee, its stoumsors amd asigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Iaim the same or amy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgzizor will promptly pay the prinxipal and interest ou the irdehtedness evidvrand by said promissery note at the
tines and in the manner therein provided.

2 That this mortgage will sexure the Mortgagee for any additional sums wkich nay be advaroed hereafter, at the option of the
Mertgagee, for the payment of taves, or public assesments, hazard irourame promiius. ropairs of vther sunh purpuss pursoant to the
provisions of this mortgage, and also for any loans or advances that may lareafter Le mxde by the Mortzacee to the Mortane urler
the authority of Sec. 45-53, 1962 Code of Laws of South Carclina, as amwisal, or sinnlar statutes. atal all sems s ady araxal shall bear
interest al the same rate of rates as that provided in said note unless othernise azreed upon by the parties ae] shall Le payvalle at the
Jdemard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgagel prenises, w hether now existing or hereafter to 1 erated, insured
sxainst boss by fire, windstorm and other hazards in a sum not less than the balane due hereunder at any timee amad in o company or
companies awceptable to the Mortgagee, and Mordgagor does hereby assizn the policy or polikies of insuramce to the Martzagee and
agzrees that al] such policies shall be held by the Mortgagee should it so require and shall incBade lons puyvable ditss in fanor of the
Morteagee; ard in the event of Joss, Mortgzagor will give immediate notive thereof 1o the Mortrazer by registarald ninl; amd should the
Mortgavor at any tisne fail to keep said premises insured or fail to pay the premiums for suh insurance, then the Mortzager may cause
such improseisents to be insured in the pame of the Mortgagor and reimburse itseli for the vost of such insurancr, with interest as
hereinaborve provided.

4. That the Mortgzazoc will keep all improvernents upon the mortzaced premises in good repair, arm] shoull Mortzagor fal to do
so. the Mortgagee may, at its option, enter upon said premises and make whatover repairs ate pecessany ara] Vharee the eapenses for such
repairs to the mostzage debt and collect the same urder this mortgage, with interest as hereimborve provided.

5. That the Mortzagee may at any time reguire the issuance ard maintenance of insurance upon the tife of auy person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debit. with the Mortzagee as teneficiay, and if the
gzcl:tni-m are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevomre a put of the mortgage

6. That Mortgazor azrees to pay all taves ard other public assessmients kavied aziinst the mortzaged premises on o before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immadiately upon payment, ard stoubl the Mort-
zagor fail to pay such taves ard asseysments when the same shall fall due, the Mortgavee nay, at its options pay the same aral charge
e amounts 5o pail to the mortgayxe debt and collect the same vnder this mostgage. w ith interst as aborve provided

7. That if this mottgage secures a ¢omtnxtion loan”, the Mertgosor adrecs that the principal anount of the indebtedness hﬂ«‘:b_)‘
sceured shall be disbursed to the Mortzazor in periodic payents, as (oistnution prodresses, in sovordance with the terms and condi-
tk_;ns of 2 Comntriztion Loan Agreement which is separately executed but is made a pant of this mortgege and incorpurated herein by
reference.

S That the Morteazor will not further encumber the pranises above Jeseribeall without the prior conseat of the Mortyazgee, and
shoul] the Mortzawor so coomnler such premises, the Mortzagee may, at ats option. devhire the indebtedness hereby secured to be
immediately Jdue ard payable ard may institute any pioceedings necessany to collct said indebtedress

9. That shonkl the Mortgagzor alienate the mortzaged premises by Cortract of Sale. Bond for Title, or Devd of Comveyvance, and
the within morteage indebtedress is not pid in full, the Mortyagor or his Purchaser shall be required to fde with the Association an
application for an assemption of the mestyage indebtadedss, pay the ressor ible cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sile, Boral for Titke. or Dond of Comeramce, arsl have the interest
rete on the loan balawe evisting at the tine of transfer modified by ircreasing the interest rate on the said kan balance to the maxi-
erun rate per annuin permitted to be chargad at that time by applnalle South Carclina Liw, or a lesser irarease in interest rate as may
Le determined by the Association. The Association will rotify the Mortoanur or Lis purchaser of the row interest rate and monthly pay-
ments. and will mail him @ rew passhook. Shonld the Mortzagor, or his Purdbase, fal to cumply with the provisions of the within
parazraph. the Mortzagee. at its option. may declare the indebtedness Rerely sevired to be immedistely dee and pavable ard may
institute any procecdings rovessary to cellect said indebtedness.

10. That shoul the Mortzacor faid to mike pryinents of principal ard intorcst as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days or if there shorld be any f wlire to comply with and abide by any by-laws or the charter of
the Morteasee, or any stipulations set out in this mortgage. the Mortgazee. b its option. may wiite ty the Mortgarer at his Last knoan
addiess giving him thitty (30} days in which to rectily the said defanlt ard ok the Mortzasor Fail to rectify said defanlt within the
said thirty dns. the Mortgawce, may. at its opticn, imrease the interot rate on the loan babie for the rennining term of the Joan or
for a lesser term to the matissuin rate per 2nnum ponsitted to be chargad ot that tene Ly applicalde South Carolina law, or a lesser
increase rate as may be determined by the Awociation. The monthly paynents w il be adiinted accondinzly,

11. That should the Mortgazor fard to ke payonts of privipal arad interest s due on the promisson wote ared should any monthly
jostallnicnt bevome past due for 2 period in ces of 13 days, the Mortzagee may wollt a “late charee” kot to evceed an amount
equal to five (57% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortzanée, s successars arel assizns all the rents. issues. arad profits accruing from
the mortgaged premises. retaining the rizht to collad the sane so0 Iong as the Jobt berehy sevurad is not in arrears of payment. but
should any part of the principal indebtedness, o interest, taves, or fire imurance promivms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged prewaises, i they shall Te oconpied by 2 tepart or tenants. and
collect said rents and profits and apply the same to the indebtedness Lereln seciiread. withont liability to account for anything more
than the rents and profits actually collectald, less the cost of collection ard any tenant is anthorizesdl. upon request by Mortgagee, to
make all rental pavments direct to the Mongazee. without liability to the Mortcaror, until motificd to the contrary by the Moilgagee;
and shouM said premises at the time of such default be occupicd by the Maortzazor, the Mortacee may apph to the Judgze of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the appoint.
ment of a receiver with anthority to take possessicn of said premises ard collct such rents ard profits, apphing said rents, alter pay-
inﬁ the lu):.t of collection, to the mortzage debt without lability tr aciount for amything more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Morteezce, on the First day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in <aid note: a snm
equal to the preminms that will next bevome due and payable on policies of morteaze waranty insurance Gf applicable), fire and other
hazard insurance covering the morgaged property. plus taves. and assessisents neat due on the martgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of nionths to chpse Lefore oue month prioe to the date when
such premiums. taes. and assessments will be due and payable, such sums to be hell by Mortzazee to pay said preminms, taves and
special assessments. Should these pavments exeved the amonnt of pavments actmally made by the Mortzagee for taves, assessments. or
insurance preminms, the exeess may be credital by the Mortgacee on subsgrquent payments to be made by the Mortzagor: if, however.
<aid sums shall be insufficient to make said puments when the same shall Lecote due and pasable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mosteagor firther acrees that at the endd of ten years from the date
hercof. Mortgagee may, at its option. apply for rencwal of mortgage wnaranly or simitar insnranee {if applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the sincle preminm roqoired for the remaining
years of the term. or the Mortgagee may pay such preminm arx] add the same to the morteace debt in which event the Morteacer shall
repay to Morteagee such premium payment. with interest. at the rate spevified in said promissony notes in exqual monthly installments
over the remaining payment penod.
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